RITA FINANCE AND LEASING LIMITED

(Formerly known as Rita Holdings Limited)

Regd. Off. : 3244, Ilird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi - 110085
E-mail ; ritaholdingsltd@gmail.com, Website : wwwiritaholdings.in, Tel.: 011 - 27860681
. CIN:L67120DL1981PLC0O11741

October 15, 2020

To
Metropolitan Stock Exchange of India Limited (MSE!)

4™ Floor, Vibgyor Towers, Bandra Kurla Complex,
Bandra East, Mumbai — 400098 ‘

Dear Sir,
Sub: Submission of Compliance of RITA FINANCE AND LEASING LIMITED (Formerly Rita Holdings Limited)

ISIN: INEO18S01016
SYM: RFLL

We are submitting herewith the following ‘documents in respect of compliances under Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

1. Outcome of the Board meeting held today i.e. 15% day of October, 2020 at 05:00 p.m.

2. Auditors' Report for the quarter and half year ended September 30, 2020 of the company as per the
format prescribed by SEBI.

3. Audited financial results for the quarter and half year ended September 30, 2020.

4. Statement of Deviation /Variation under Reg.32 of SEBI ( LODR) Regulations , 2015 from the
director of the company

Kindly take the above information on record and ablige.

Thanking You,
Yours Faithfully,

For Rita Finance and Leasing Limited
(Formerly Rita Holdings Limited)

Kiran Mittal
Director
DIN: 00749457
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RITA FINAN CE AN D LEASING LIMITED

{Formerly known as Rita Holdings Limited)

Regd. Off.: 3244, ITlrd Floor, Aggarwal Plaza, Sectar-14, Rohini, New Dethi - 110085
E-mail : ritaholdingsitd@gmail.com, Website : : wwwiritaholdings.in, Tel.: 011 - 27860681
CIN L67120DL1981PLC011741

October 15, 2020

To

Metropo!utan Stock Exchange of India Limited (MSEI)
4" Floor Vibgyor Towers, Bandra Kurla Complex,
B_andra East, Mumbai - 400098

Dear Sir,

Sub: Intimation of Outcome of 07/2020-2021Board Meeting of RITA FINANCE AND LEASING LIMITED
(Formerly Rita Holdings Limited} held today i.e. Thursday , 15"October, 2020.

ISIN: INEC18501016
SYM: RFLL

In terms of Regulation 30 read with Para A of Part A of Schedule Il of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Circular No. CIR/CFD/CMD/4/2015 dated September 09,
2015, we WISh to inform youthat the Board of Directors of the Company at its meeting held today i.e.
Thursday, 15"0ctober, 2020, inter alia, has :

1.  Considered and approved the Audned Standalone Financial results for the quarter and half year ended

September 30,2020.
2. Took note of Audit report on theAudited Standalone Financial results for the quarter and half year

ended September 30, 2020. :
3.  Considered and approved listing of securities of the Company on BSE Limited .

4.  Consider and approved the Statement of Deviation/Variation under Reg.32 of SEBI (LODR) Regulatlons
2015. _

The Meeting Commenced at 05:00 P.M. and Concluded at 07:50. P.M.

Kindly take the above information on record and oblige.

Thanking You,
Yours Faithfully,

For Rita Finance and Leasing Limited
{Formerly Rita Holdin s Limited)

Kiran Mittal
Director
DIN: 00749457

Address: i-19, Sai Appt., Sector-13,
Rohini, Delhi-110085
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STATEMENT OF Al

RITA FINANCE AND LEASING LIMITED

( Formerly known as Rita Holdings Limited)
rwal Plaza, Sector-14, Rohini, New Delhi-110085
CIN: L67120DL1981PLCO11741

Regd. Off.: 324A, Ilird Floor, Agga

UDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2020 - IND-AS COMPLIANT

(Rupees in lakhs)

Particulars Three Months Ended for Year Ended
CURRENT PREVIOUS CORRESPONDING |  YEAR ¥O DATE
QUARTER QUARTER QUARTER FIGURES FOR
PREVIOUS YEAR
01.07.2020 01,04.2020 01.07.2019 01.04.2019
to to _ to to
30.09.2020 30.06.2020 30.09.2019 31.03.2020
@ £4] Y] ®
Audited Unaudited Unaudited Audited
1 {Income
(a) |Revenue from Operations
Interest Income ' 14.24 9.82 9.80 38.08
Consultancy Income 2 - 10.00
Total Revenue from Operations 14.24 9.82 19.80 38.08
(b) |Other Income 109.48 0.00 10.12
TOTAL INCOME 123.72 9.82 19.80 48.20
2 |Expenses
(a) |Finance costs » 1.07 0.11
(b) |Employee Benefit Expenses Al 1.95 1.86 7.59
(c) |Depriciation and amortisation expenses 0.26 0.26 0.14 1.51
(d) |Other Expenses 10.99 0.43 22.74 39.26
TOTAL EXPENSES 13.56 2.64 25.81 48.47
3 |Profit before tax (1-2) 110.16 7.18 (6.01) 0.27)
4 |Tax Expense
(a) |Current Tax (16.16) (1.87) . (5.05)
(b) |Deferred Tax (0.06) - 0.20
Total tax expense {16.22) (1.87) - (4.85)
5 |Profit after tax (3-4) 93.93 5.32 (6.01) (5.12)
6 |Other Comprehensive income
(a) |(i) Items that will not be reclassified to profit or loss (110.42) 98.13 15.95 58.42
(i) Income tax related to items that will not be 26.79 (25.51) (4.15) (13.37)
reclassified to profit or loss
(b} |(i) ltems that will be reclassified to profit or loss E c "
(ii) Income tax related to items that will be - £
reclassified to profit or loss ;
Total other comprehensive income (net of tax) (83.62) 72.61 11.80 45.05
7 |Total comprehensive income for the year (5+6) 10.31 77.93 5.80 39.93
8 |Pad up equity share capital (face value of Rs. 10) 1,000.00 350.00 280.00 350.00
Reserve excluding Revaluation Reserves as per
? Balance sheet of Ig’revious Accounting year 2 150:78 Te2. 18 L Khaith
10 |Earning per share (not annualised)
Basic (Rs.) ' 0.15 {0.21) (0.15)
Diluted (Rs.) 0.15 .21 [0.15)




1 The above audited financial results for the quarter ended 30th September, 2020 has been reviewed by the Audit Committee and then
approved by the Board of Directors at their meeting held on October 15, 2020.

2 The above resuits have been prepared in compliance with the recognition and measurement principles of the Companies (India Accounting
Standards) Rules, 2015 as amended by the Companies (Indian Accounting standards Amendment Rules, 2016) prescribed under section 133
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, begining 1st April, 2019, the
company has for the first time adopted Ind AS with a transition date of 1st April, 2018.

.

3 The format for above results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been modified to
comply with requirements of SEBI's circular dated 5th July, 2016, Ind AS and Schedule Ilt (Division-lll) to the companies Act, 2013
applicable to companies that are required to comply with Ind AS.

4 The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The management has
considered the possible effects that may result from the pandemic on the recoverability / carrying value of the assets. Based on the
current indicators of future economic conditions, the management expects to-recover the carrying amount of the assets, however the
management will continue to closely monitor any material changes to future economic conditions. Given the uncertainties, the final
impact on Company’s assets in future may differ from that estimated as at the date of approval of these financial results.

5 The financial results include the results for the quarter ended on September 30, 2020 being the balancing figures between audited figures
in respect of the six months and the published figures upto the end of the first quarter of the financial year. Also, the figures upto the
end of the first quarter had only been reviewed and not subjected to audit.

6 Figures for the previous period have been regrouped wherever considered necessary so as to conform to the classification of the current
period.

For and on behalf of board of directors of
Rita Fir?cgqqd Leasing Limited

s

3
; [}

Kiran W )
Director -
DIN: 00749457

Date: October 15, 2020
Place; New Delhi



RITA FINANCE AND LEASING LIMITED
{ Formerly known 2s Rita Holdings Limited)
Regd. Off.: 324A, \lird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085
CIN; L67120DL1981PLCO11741

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30.09.2020
(Rupees in lakhs)
As at (Half Year As at (previous
PARTICULARS End) Year End)
30/09/2020 31/03/2020
1. Assets
(1) Financial Assets
(a) Cash and Cash Equivalent 20142 6.41
(b) Loans : 1,103.00 40250
(c) Investments 59.25 79.28
{d) Other Financial Assets 319t 34.12
(2) Non Financial Assets
(a) Current Tax Assets (Net) - -
(b) Deferred Tax Assets - 0.1t
{c) Property Plant and Equipment 7 2.80 3.32
(d) Other Non financial Assets 92.87 91.55
Total ® o © 0 1,491.26 617.29
2. Liability and Equity
(1) Financial Liability
(a) Borrowings 76.84 85.90
{b} Other financial ligbilities 1107 11.92
(2) Non Financial Liability
(a) Current tax liability (Net) 17.44 14.82
(b) Provisions 2.84 1.09
(c) Deferred Tax Liabilities 5.31 -
(d) Other Non Financial Liabilities 0.40 141
(3) Equity
(a) Equity Share Capital 1,000.00 350.00
(b) Other Equity 377.36 152.15
Total 1,491.26 617.29

For and on behalf of board of directors of
Rita Finance and Lusmy Lunn'&d;\

Kiran Mlﬂ'al \
Director
DIN: 00749457

Date: October 15, 2020
Place: New Dethi




RITA FINANCE AND LEASING LIMITED
CIN: L67120DL1981PLCO11741

h Flow Statement for the period from 1st April 2020 to 30th

CASH FLOW FROM OPERATING ACTIVITIES
Net profit/ {loss) before tax and after
extra- ordinary items
Adjustments for items: -
Interest income
Finance cost
Profit on sale of investments
Depreciation on property, plant & equipment
Bad debts written off
Operating Profit before warking capital changes
Working capital adjustments: -
(Increase)/ decrease in other financial assets
(Increase)/ decrease in other non financial assets
Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in non financial liabilities
Cash generated from operations
Direct taxes paid
Net cash flow from operating activities (A)

CASH FLOW FROM | TING ACTIVITIES
Sale/ {Purchase) of property, plant & equipment
Sale/ (Purchase) of investments
Net proceeds from loans
Interest Income
Net cash flow from investing activities (B)

CASH FLOW FROM F| NANCING ACTIVITIES
Proceeds from issue of share capital
Net proceeds from borrowings
Finance cost

Net cash flow from financing activities (C)

Met cash flow during the year (A + B + C)
Add: Opening cash and cash equivalents
Closing cash and cash equivalents

Components of cash and cash equivalents
Cash on hand
Balances with banks in current accounts
Total cash and cash equivalents (Note 3)

tember 202

{Rupees in lakhs)

From 1st April 2020
to 30th Sep, 2020

117.34

(24.06)
(109.48)
0.52

(15.68)

2.20
{1.30)
{0.85)
(1.01)

(16.64)
(0.06)
(16.70)

117.22
(700.50)

24.06
(559.22)

780.00

\'L%

770.94

\

195.01
6.41

201.42

\

$

.72
197.70
201.42

The accompanying notes form an integral part of the ind AS financial statements.

As per our report of even date

For and on behalf of the Board of Directors of
RITA FINANCE AND L,EAﬁlﬂ"GLlMlT ED

el Sty

i
\{" ot Dali e~
Kiran Mittal N P, oY

Director Sr
DIN: - 00749457 o

For the year ended
on 31st March 2020

(0.27)

(38.08)
0.1

1.51
1.92
(34.81)

1.64
(3.90)
(5.08)
(0.04)

@219
(2.66)
(44.85)

(0.14)
6.00
38.08
43.94

6.05
(0.11)
5.94

5.03
1.38
6.41

0.55
5.86
6.41



‘RITA FINANCE AND LEASING LIMITED

(Formerly known as Rita Holdings Limited)

Regd. Off. : 3244, Hlird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi - 110085
E-mail ; ritaholdingsltd@gmail.com, Website : www.ritaholdings.in, Tel.: 011 - 27860681
CIN:L67120DL1981PLC011741

October 15, 2020

To

Metropolitan Stock Exchange of India Limited {MSEI)
4" Floor, Vibgyor Towers, Bandra Kurla Complex,
'Bandra East, Mumbai — 400098

Dear Sir,

Subject: Statement of Deviation or Variation for proceeds of warrants issued on preferential basis and
upon conversion thereof. ' ‘

JSIN: INEQ18501016
SYM: RFLL

With reference to the captioned subject and pursuant to Regulations 32 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and SEB! Circular No.: CIR/CFD/CMD1/162/2019 dated
24.12.2019, please find enclosed herewith Statement of Deviation or Variation for the quarter and half year
ended 30th September 2020, for the proceeds received by the Company on issue of 65,00,000 Warrants on
. preferential basis and conversion of said warrants into equity shares.

The aforesaid statement has also been reviewed by the Audit Committee of the Company in its nﬁeeting held

on 15th October 2020.
This is for your information & record.

Thanking You,
Yours Faithfully,

For Rita Finance and Leasing Limited

\v

Kiran WMittal
Director
DIN: 00749457

Address: I-19, Sai Appt., Sector-13,
Rohini, Delhi-110085




RITA FINANCE AND LEASING LIMITED

(Formerly known as Rita Holdings Limited)

Regd Off. : 3244, 1lird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi - 110085
E-mail ; ritaholdingsitd@gmail.com, Website : www.ritaholdings.in, Tel.: 011 - 27860681

CIN: L67120DL1981PLC011741
STATEMENT OF DEVIATION/ VARIATION IN UTILISATION OF FUNDS RAISED - TO BE SUBMITTED TO THE

STOCK EXCHANGES “ -

Name of listed entity RITA FINANCE AND LEASING LIMITED

Mode of fund raising
Date of fund Raising

Preferential Issues{ Conversion of Warrants into equity shares)
26.08.2020

65,00,000 Warrants were allotted on 26.08.2020 and In-
principle approyal of the same ‘received. on 24.08.2020.

11.09.2020

21,66,650 . Warrants were converted into 21,66,650 equity
shares on 11.09.2020, and. listing - approval received on
September 25,2020 and admitted for trading on the exchangel
w.e.f October 13,2020. ; ,

19.09.2020

21,66,650 Warrants were converted into 21,66,650 equity
shares on 19.09.2020, and listing approval received on October
12,2020 and trading approval awaited..

|

30.09.2020

21,66,700 Warrants were converted into 21,66,700 equity
shares on 30.09.2020, and listing and trading approval
awaited.

Amount Raised Rs 7,80,00,000

(Rs 1,95,00,000 being 25% of Issue Price of 65,00,000 Warrants
utilized towards working capital requirements .

Rs 5,85,00,000 being 75% of issue price of warrants to be
received at the time of conversion of warrants into equity
shares, adjusted towards working capital requirements.

30th September 2020

["Report filed for Quarter ended
Not applicable

Monitoring Agency

Monitoring Agency Name, if applicable

Not applicable

|s there a Deviation / Variation in use of
funds raised

No

[ Fyes, whether the same is pursuant to
change in terms of a contract or objects, which

was approved by the shareholders

Not applicable




If Yes, Date of shareholder Approval Not applicable

Explanation for the Deviation / Variation Not applicable .

Comments review of the Audit Committee after | None.

Comments of the auditors, if any None
Objects for which funds have been raised Working capital requirements and  General Corporate
and where there has been a deviation, in the ‘purposes

following table

Original Object "Modified | Original Modified Funds Amount of | Remarks it any
Object, if | Allocation allocatio Utilised Deviation/
" any n, if any Variation
for  the
quarter
according
to
(Rs) (Rs) ap!:[icable
object
Working capital N/A 7,80,00,000 N/A 7,80,00,000 None
requirements Ali the 65,00,000
and General warrants Issued on
Corporate preferential  basis
has now been
PR converted into

equity shares and
the whole amount
raised through said
issue have now been
utilized towards
working capital
requirements..

For Rita Finance and Leasing Limited
(Formerlr}lgaﬁq!g_!ngs Limited)

P P

¥ o
FA ]

Fal

Kiran Mitta
Director

DIN: 00745457
Address: 1-19, Sai Appt., Sector-13,
Rohini, Delhi-110085



